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- article III. )
| By;paws of Conaolidate& Gorpwratioﬁ-

The exiating by-laws of Hétianal Phérmaccutiqala, Iﬁc., shall
be the by-laws pf tle waﬁsolidatéd_qprporation and the by-laws of
Parbak, Inc., shall bacome null and void and all powers and suthor-
'itiea,'rulea and resulations shall derive £rom tha-axigting by~
laws of Natiomal Pharmacéutidalé, Inc.,

srticle 1V

ﬁirectovs and Cfficers of Conaclidated_Cofporatibn
n the éffectivn date of consolidation thé number of directora
of the éonsolidatnﬂ corporation &hall‘ba five, wiich nunber may
| from time to time bte increased or decreased in the mamner perodtted
by law ané by-lawg cf the consolidated corporation), each of whom

shall hold office until the next annual mecting of the stockhmidera

or until his successor shall have been duly elected and qualify,
the respective names and residences of each divector are as follcows

Hame ' Flace of Residence
Robert M, DuBose Greenville, o, O, .
J. P, Porness Greenville, &, &,
. W. Gilreath, Jr. Greenville, 3, ©,
Charleas D, Stone . Greenville, 8, G,
James W, Crenshaw Greenville, &, C,

The first annual meeting of the stockholders of the consoli-

"datad corporation to be held after the effective date of the con-
solidation shall be on such date not latter than the third Tuesday
in February, 1961; and as fixed in the by-laws of the consolida-
ted corporation.

On the effective date of consolidation, the officers of the con-

solidated corporation, each of whom ahall hold office subject to

tha will of the Board of Directors until the mecting of the Board
£ directors or until the next annual mggting of the Board of
irectors or until his successor ahail hav& baen duly elected and
qualified, and their respective offices and places of rasidensa'
gre as followa:
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